
Empowering 
our Future

At SIT, we’re dedicated to equipping our students for successful careers. Our 
strong financial aid programmes ensure quality education is accessible to all, 
setting SITizens on a clear path to professional growth. 

Financial Assistance 

   �1 in 2 SITizens received a scholarship or financial assistance

   �Year-round availability of Financial Aid 

   �Guaranteed Financial Assistance for the most vulnerable 
segment of students at SIT

   Forward SITizen Initiative
   �In 2024, 233 SITizens were eligible for 100% support of tuition fees under the 

Forward SITizen Initiative launched in AY2023

   ASEAN Undergraduate Scholarships
   ��38 SITizens were awarded the ASEAN Undergraduate Scholarships in AY2024

   NTUC Starter Awards 
   �A new collaboration between NTUC and SIT to provide bond-free scholarship 

and leadership development programmes for SITizens 
   �A Memorandum of Understanding was signed on 20 September 2024 with 

13 SITizens awarded the scholarships in AY2024
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   SIT Scholarship Engagement & Ceremony

   ��The annual SIT Scholarship Engagement & Ceremony 2024 welcomed 25 new 
SIT Scholars, as well as recognised the contributions and achievements of 11 
graduating scholars
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Gifts received in FY2024 SITizen Run 2025: Celebrating Fitness, Community & Generosity

From 14 to 24 February 2025, nearly 300 students, alumni, and staff came together for the 
inaugural SITizen Run, clocking an impressive 5,863 km in support of the SIT Bursary.

A highlight of the celebration was the physical run and carnival on 22 February at SIT Punggol 
Campus. Starting near Foodgle Hub, the route followed the scenic Punggol Promenade with 
views of Coney Island and the waterfront, looping back at Marina Country Club. The carnival 
featured tasty bites, cool drinks, and lively activities – bringing the community together in a vibrant 
celebration of fitness and generosity.

OCBC Punggol 

OCBC has invested in a multi-million dollar strategic partnership with SIT, which includes:

   �The Analytics and Innovation Lab
• �  ��The state-of-the-art Lab is designed to be able to have up to 100 Bloomberg 

terminals in it, making it one of the biggest labs in any higher learning institute in 
Singapore. The Lab will provide hands-on experience in financial analysis tools, 
as well as cutting-edge technologies for students, faculty and industry partners.

   �Bond-Free Scholarships
• �  ��In addition to partnering SIT in its unique IWSP, OCBC will award bond-free 

scholarships to five SIT undergraduate students annually for the duration of 
their studies, valued at $11,000 per year.

Overview of Gifts 
Disbursed in 2024

$15.8 
million

38%

37
%
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Student Support – includes bursaries, 
study grants, study awards, OIP grants and 
emergency fund.

Academic Excellence – includes scholarships, 
book prizes, gold medals, outstanding 
student awards, performance awards and 
yearly performance awards.

Applied Research & Project Support – 
includes applied research and innovation 
programmes or projects.

Others – includes gifts that support SIT 
Student & Academic Activity Support Fund 
and physical naming in SIT Punggol Campus.

Photo: OCBC

SIT Photo: Keng Photography

SINGAPORE INSTITUTE OF TECHNOLOGY ANNUAL REPORT 2025

page 29


